CHARTERED ACCOUNTANTS
GST NO.:23AAEFB9798G1Z6, PAN: AAEFB9798G

To
The Board of Directors
Sarthak Metals Limited

We have audited the accompanying Statement of Audited Financial Results of SARTHAK
METALS LIMITED (“the Company”) for the half year ended 315t March 2019 and the year to date
results for the period 15t April 2018 to 31st March 2019 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified. These half yearly financial results as
well as the year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of Company's management. Our responsibility is to
express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with there cognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25/IND AS 34),
prescribed, under section 133 of the Companies Act, 2013, read with relevant rules issued there
under or by the Institute of Chartered Accountants of India ; as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion

In our opinion and to the best of our information and according to the explanations given to us,
these Half Yearly Financial Results as well as the Year to Date Results:

i are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, of the net profit and other financial
information of the Company for the half year and year ended on 315t March 2019.

The Statement includes the results for the period ended 315t March, 2019 being the balancing
tigures between audited figures in respect of the full financial year ended 315t March, 2019
and the published half year figures of the current financial year.

For, BEGANI & BEGANI
HARTERED ACCOUNTANTS
(FRN : 010779C)

(NIKHILESH BEGANI)
DATE : 21.05.2019 PARTNER
PLACE : RAIPUR (C.G. M.NO. 110603
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SARTHAK METALS LIMITED
( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
BALANCE SHEET AS AT 315T MARCH 2019

_ = wn_o_ufn i Lakhs)
No. | CAsatMarch31,2009 | Asat March 31,2018

EQUITY AND LIABILTTIES y
Sharcholders’ funds

() ' Share capital 1,368.98 136898
(b) Reservessnd surpluy 2,868.07 22994
i __u Mane\ received mn share warrants - -
o s 4 423705 | 3,660.71
Share amllk‘.lliun money pendiwg 1l!mmoul . =
Minority Interest - -
Non-current liabilities
Long-term borrowings 27507 277
Deterred tax labilities (Net) gl 3.56
Other Long term Habilities - -
Lcng term provisions (Gratuity) 37.50 21.70
g Total Non Current Liabilities ko E ] B 253.03
Current Iii!vililiu
{8) Short-lerm borrowings 333475 2,359.04
(b) Trade payables 34554 9256
i) Total outstanding dues of micro enterprises and small
enterprises
Total outstanding dues of credilors other than micro enterprises 34554 9258

i) and small enterprices

(¢) Other current labilities M1.32

Short- tcrm pwvislum -
- _Total l-{?:urwn(umuits & ~38760]
TOTAL- murn-mn LIABILITIES : ‘838380
|Non-current assets

Fixed assets
(i) Tangible assets 1,378 21 87292
@)  Intangible assets 11.80 1944
(it} Capital work-in-progress 19.61 5743
{iv)  Intangible assets under development - 5
Goodwill on comsolidation : K
Non-current investmenis 75.00 75.00
Deferred tax assets (net) - -
Long-term loans and advances h7.21 60.57
Other mn-currml assels ! 7.00 1225

AN _ Sub - Total - Non Corrent Assets A o B8 e e P A Y

Cmmtmts
Current investiments E)
Inventories 260454
Trade recelvabiles 232363
Cash and Cash equivalents 353.99
Short-terny loans and advances 626.96
Olher mrmn! assuts 915.85
. 65MAT) . . TGS
- 'Z'ﬂ&w e

Naotes

1)Previons period’s figures have been re-grouped / re-classificd wherever necessary

2)The above Financial statements for the Year ended 31.03 2019 have been taken on recard by the audit committee & Board of Directors in
there respective meeting held on 21.05.2019 and 21.05.2019

3) As per MCA notification dated 16th February 2015 companies whuose shares are listed on SME exchange as referred lo in chapter X0 of

SEBI (Issue of capital and disclosure requirements) Regulations 2009 are pted from the compulsory regui of adoption of IND-AS.
4) Statement of Assets & Liabilities as on 31st March 2019 is enclosed.

5) The af id Audited Fi ial Results will be uploaded on the company's website www.sarthal Is.com and will be available on the
website of BSE Limited for benefit of sharcholders and investors.

) The company has carried on more than one activity and theref i porting is applicable to the company, The segment wise

revenue, results, and capiral employed is enclosed.
7) During the year ended 31st March 2019, NIL Investor complaints were received and attended.

8) The Company has Rs. 5.69 Lac lised gains on foreign o y transactions as on 315t March 2019,
For, BEGANI & BEGANI FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS &

OOP KUMAR BANSAL)  (MAYUR BHATT)

TRECTOR DIRECTOR
DIN:661844 DIN:O7586457

PLACE: RAIPUR
DATE: 21.05.2019




SARTHAK METALS LIMITED

( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD 01.04.2018 TO 31.03.2019

(Aot in Lakhs)

RS, A oM Pri ling6 6 For the year Prﬂ'inus"fcar
e e S | R |
' i : P P St A !
) et T BT B T BT BT
. |Income from operations
i Net Sales/Income From Operation 9,601.80 9,324.54 9,666.69 18,926.34 17,126.09
_[other Income 66.46 89.87 79.38 156.33 164.08
. [Total Revenue: 9pe826 | omuaal|  974607| 1908267 | 1729047
2 |Expenses:
|Cost of materials consumed 8,396.97 8,005.79 8,394.22 16,402.77 | 14,698.25
Purchases of Stock-in-Trade 2527 25.63 5.05 50.90 101.58
s E:?gf inﬂifremori.es of finished gonds work-in-progréss and (309.16) (83.11) (83.76) (392.27) (143 45)
“|Employee benefits expense 314.41 231.27 294.01 545.67 440.83
- |Depreciation and amortization expense 94.92 62.82 56.34 157.74 135.00
_. Other expenses 81227 694.61 §18.62 1,506.88 1,34349
 [rotalexpenses - i TSR 933468 | - 893701 | 948448 | 18271.69 | 16,575.70
: 3-._ zP]roﬁl hefore emptlonhl and e:draordmary ilcm.s a.nd tax {”1- i = iﬁ'm '_2_61 .58 i :-'.81_0.95' ; ",'?,14;_;6.
‘4 |Exceptional items - 5.63 11.58 5.63 11.58
5 Profit from ordinary activities after taxes (3-4) 33358 471.76 | 250.00| ~ ‘8053a| - 70288
6 /) Extraordinary items - - - -
7 [Profit from ordinary activities before taxes (67) | 333,58 7176 25000 60534 | 70286
8 Tax expense:
| Current tax 104.98 115.00 90,52 219.98 24025
@ Deferred tax 26.70 1768 (12.95) 902 (12.95)
9 I Prof:tforlh”'y.cu from theconhnuingnperaﬂms(?-ﬂ) i 201,89 33908 1?243 . 57634 47559
33908 d72a3 | s7e3a| 47559
14 |Earnings per equity sha_re
| Basic 147 248 0.90 a2 347
(2) Diluted 147 248 0.90 121 347

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS

M. No. 110603
PLACE: RAIPUR
DATE: 21.05.2019

(ANOOP,

BANSAL)
DIRECTOR
DIN:01661544

(MA
DIRECTOR

 of

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

BHATT)

DIN:07586457




SARTHAK METALS LIMITED

( Formerly Known as SARTHAK METALS MARKETING PRIVATE LIMITED )
Segment wise Revenue, Results and Capital Emploved

(Amoutn in Lakhs)
6 Months 6 Months Preceeding 6 Fﬁe:?e Previous Year
P ! Ended Ended Months Ended Ended on Ended on
articulars
31.03.2019 30.09.2018 31.03.2018 31.03.2019 31.03.2018
Audited Audited Audited Audited Audited
1. Segment Revenue
(net sale/income from each segment
should be
disclosed under this head)
(a)Segment - Cored Wire Division 9374.17 9273.10 9622.82 18647.28 17046.11
(b)Segment - Gas Division 137.76 141.30 123.25 279.06 244.05
Net sales/Income From Operations 9511.93 9414.41 9746.07 18926.34 17290.17
2. Segment Results (Profit)(+)/ Loss (-)
before tax and interest
(a)Segment - Cored Wire Division 579.21 685.23 429.36 1264.44 1093.16
(b)Segment - Gas Division -3.03 -3.55 1.24 -6.58 11.87
Total 576.19 681.68 430.60 1257.87 1105.03
Less: i) Interest 211.47 175.78 185.97 387.25 345.76
Cored Wire Division 211.43 175.75 185.91 387.18 345.65
Gas Division 0.04 0.02 0.06 0.07 0.11
Less: ii) Other Un-allocable Expenditure
36.77 28.50 29.45 65.28 56.39
net off
(iif) Un-allocable income 0.00 0.00 0.00 0.00 0.00
Total Profit Before Tax 327.94 477.40 215.18 805.34 702.88
3. Capital Employed
(Segment assets - Segment Liabilities)
(a)Segment - Cored Wire Division 4056.14 3817.38 3937.46 4056.14 3937.46
(b)Segment - Gas Division 130.23 176.65 187.77 130.23 187.77
Total 4186.37 3994.03 4125.23 4186.37 4125.23
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